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Q.1 Suesh purchase a achine on lsi
Terms ofpayment vere as

Ap.il,20l4 tom Ramesh on Hirc-?urchase 15

Rs.
20,000
1E,000
16,000
14.000

Rs.13,000
Rs. 12,000
Its. 11.000

md also adount of int*est in each

On l-04-14
On 31-3-15
Or 3t"3-16

Onll J.l8 12 000
Interest is chtuged gl 20% p.a. on opening balance of e&h yeai.

Depreciation is charged a! l0% p.a. on.educing b.lance melhod.
P.epare rcc.sary ac.ounts in the both pany.

OR
(A)Mi. Atul purchased a machine from Raj Tiaders on Hne Puchse sysrem t0

or I 4 2014. rs.10,000 was to be paid ar the lime of dclivery md the
bal.nce amount was payable a iollows I

Or 31-3'2015
On 31-3-2016
On 31'3-2017

Find out cash price oi machine

(B)Write a difference beM-een Hire"prrh.se system md Instalnent Systcm. 5

Q.2 Mam keeps his book ofsingle enlry system. From the lollowins infomaiion l5
prepa.e lrading ,c, Profrt md Los A,/c on end oftlF year 3l -3-2012.
and Balece Sheet on 31-3-2012.
(1) Assets mdLiabilities l-4-10r1 31-3:2012

tind and Building

BillsP.yable

Rs.
1.00,000
1,20,000

?

50,000

1.10,000
40,000

2

Rs.
2

1,75,000
50,000

1.00.000
?

?

40,000


